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5RPSL�OD�YRŉRQ 
 
/D�NROHULJDM�PRWLYRM�IDODV�VXU�,ULVDQ�NLHO�IXOPRWRQGUD�SOXYR� 
 
+LHUDž� OD� DNYRKHMWLOR� ŉHVLV� IXQNFLL��
+RGLDž�PDWHQH�ŶL�DWHQGLV�OD�ULSDULV�
WRQ� œLV� OD� HNVWUHPD� WHPSOLPR�� ŵL�
UDSLGHJLV�DO� OD� OLFHR��NLHQ� ŶL� DOYHQLV�
PDOIUXH�� PLVSDUNLœLV�7XWWDJH� ŶL�
WUHQLV�VLDMQ�NODVRMQ��SURYDQWH�PRWL�
YL�LOLQ ��ŶL�YDQH�NULLV�VHQVSLULœH� 
 
ňLUNDž� OD� ��D� ŶL� IRUSUHQLV� PDO�
NXUDœLJDQ�FLUNXOHUDURQ�HO�VLD�OHWHUNHVWR��/D�ODVWD�ŶRNR�RND]LV�DQWDž�OD�ND�
OHQGDUR�GH� OD�NXOWXUDM�HOLURM��ňLR�HVWLV�PDORUGLJLWD��,ULVD�HVWDV�GHťRULJLWD�
ŉLXťDžGH� SRVWWDJPH]H �� /D� WXWDQ� WULPHVWURQ �6HG� OD� ťDžGR� HVWDV�
QHWXŶHEOD �� ŒL� HVWDV� ŶLD� SDž]WHPSR�� ŶLD� RNVLJHQYH]LNR�� ŶLD� NOX]NDPHUR�GH�
PDONXQSUHPR ��ŶL�HNVSORGRV�VH�RQL�IRULJDV�WLRQ�GH�ŶL� 
.LX�IDULV�WLXQ�LQWHUŶDQJRQ�VHQ�LQWHUNRQVHQWR "�0DULD-)UDQFD�'HODQHUR��PL�
NUHGDV��7LX�SHGDQWD�ULJLGPLHQXOLQR���NLXQ�ŶLDM�NROHJRM�PRNQRPLV�© 0DOMXQD-
)UDQFD ª��7LX�SUHFLR]XOLQR��ŉH�OD�VRMOR�GH�HPHULWLœR��YHUŶDMQH�SUHQLV�DO�VL�OD�
UDMWRQ�KDYL�NDSULFRMQ�GH�RSHUVWHOLQR�« 
,ULVD� KHMPHQLUDV�� SOHQD� GH� NROHUR�� (Q� OD� NRULGRUR� ŶL� ťHWLœDV� VXU� OD� VH�
QRUGDMQ�ŶXRMQ�GH�VLD�ILOR��HOSDURODV�YLFHJRQ�GD�WULYLDODťRM�NLXM�QH�NYLHWLJDV�
ŶLQ��ŵL�VHQWDV�VLQ�NLHO�URPSLœHPD�EDUDťR��)HOLŉH�ŶL�VFLDV�NH�ŶL�SRYDV�NDONXOL�
MH�VLD�HG]R��SDFHPD�YLUR��ŉLDP�HVWDQWD�WLH�SRU�DžVNXOWL� 
6HG�MDP�HVWDV� OD���D�NDM�%HQHGLNWR�DQNRUDž�QH�UHYHQLV ��SUR� OD�WUDGLFLDM�
ERQGH]LURM�HQ�VLD�ILUPDR��7UL�KRURMQ�SRVWH�OL�ILQH�DOYHQDV��ODFHJD� 
 
–�1X��,UL]D�YH]LNR�PLD��ŉX�ERQD�UHNRPHQFR GH� OD� OHUQMDUR�"�«�6HQNXOSLJX�
PLQ�� VHG�QXQ�PL� WXM�HQOLWLœRV� ���7LXM� WULQNIHVWLWDM�ERQGH]LURM�HVWDV�SODŉDM�
VHG�ODFHJLJDM�«�$QWDž�RO�,ULVD�KDYDV�OD�WHPSRQ�SRU�UHVSRQGL��ŶLD�HG]R�PD�
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 ODSHULV� 
 
–�%HQHGLNWR ��$WHQGX��QHFHVDV�NH�PL�GLUX�DO�YL�« 
 
/D�ODPSR�HVWDV�PDOŶDOWLWD ��%HQHGLNWR�MDP�GRUPDV�Dž�HEOH�OL�ŶDMQLJDV�GRUPRQ��,ULVD��QHUHJH�
EOD��UHYHQDV�DO�OD�VDORQR��ŵL�SXŶDV�EUDNVHœRQ ��UDVWDV�OD�PDODOWDQ�WDEORQ ��GLVťHWDV�VWDNRQ�GD�
WDVNIROLRM��1HQLR�SDFLJDV�ŶLQ��ŵLD�NROHUR�VLPLODV�DO�PRQWDUD�WRUHQWR�SRVW�IXOPRWRQGUR��œL�YR�
ODV�ŉLRQ�IRUSRUWL��6XSHUIOXL ��$OYDOL � 
 
,ULVD�PDOIHUPLV�OD�IHQHVWURQ ��ŶL�VXIRNLœDV ��.DM�VXELWH�ŶL�OHYDV�OD�YL]DœRQ�–�EHGDžULQGDV�NH�
RQL�DžGDV�ŶLQ�–�ŶL�URPSDV�OD�GLJRQ��HOLJDQWH�ORQJDQ�VRYDœDQ�NULRQ����ŵL�NULHJDV�œLV�URPSL�ŶWR�
QRMQ�� HOŶLUL� OD� JRUœRQ� «� œLV� HVWL� VSLUPDQND�� 3RVWH� ŶL� ODVDV� VLQ� JOLWL� VXU� OD� SODQNRQ�� /DFHJD��
(OŉHUSLWD� 
 
/D�PRUJDžRQ��GXP�%HQHGLNWR�YLJOD�NDM�ULSR]LQWD�SUHWLJDV�OD�PDWHQPDQœRQ��,ULVD�LRP�HQ�QHEX�
OR�OHYLœDV� 
 
–�1XQ��,ULVD��ŉLHODUNR�PLD��YL�YROLV�SDUROL�NXQ�PL�SUL�OD�NRPHQFR�GH�OD�OHUQMDUR���� 
 

�(YLGHQWH�ŶL�EH]RQLV�SDUROL�NXQ�OL��VHG�KLHUDž�ŶL�GH]LULV�WLRQ ��7DPHQ�ŶL�
VDOWDV�NXQ�NXQLJLWDM�SLHGRM�HQ�OD�IOXRQ�GH�UDQNRUR��NLX�DQNRUDž�WUDSD�
VDV�ŶLQ��.DM�MHQ�OD�YRUWRM�UHVWDV�EORNLWDM�HQ�ŶLD�JRUœR ��QXU�VWUDQJD�NDM�
ERUERULJPD�PLVWRQR�DžGLœDV�«�,QVWLQNWH�� OD�MXQD�YLULQR�PRYDV� OD�PD�
QRQ� DO� VLD� JRUœR�� KHOLJDV� VLDQ� YRŉRQ�� SURYDV�GHQRYH�� NDM� HOODVDV� DOLDQ�
PLVWRQRQ ��+R�QH ��9RŉHVWLQJR� 
 
 
.XQ�OD�NROR�ŉLUNDžYROYLWD�HQ�DPSOHNVD�VNDUSR��,ULVD�LUDV�DO�OD�OLFHR��3HU�

NHONDM�HORNYHQWDM�JHVWRM��ŶL�NRPSUHQLJDV�DO�VLDM�JHOHUQDQWRM�NH�ŶL�QH�SRYDV�SDUROL��ŵL�QRWDV�OD�
LQVWUXNFLRMQ�VXU�OD�WDEXORQ�NDM�ŉDU�LOL�ťXV�OHJLV�OD�© $QWLJRQR�GH�$QRXLOK ª��ŶL�SURSRQDV�DO�LOL��
NH� LOL�IDUX� OD�SRUWUHWRQ�GH�OD�ŉHISHUVRQR��,]ROLWD�HQ�VLD�VLOHQWR��ŶL�REVHUYDV�WLXMQ�JUDQGDMQ�
DGROHVNDQWRMQ�ODERUDQWDMQ��ŵL�SDVDV�HQ�OD�YLFRM��OHJDV�NHONDMQ�WDVNRMQ����%DQDODťRM��QH�WUR�GD�
HUDURM� ���+D ��7LX�YHNDV�VLDQ�DWHQWRQ�«�2ULJLQDOD�YLGSXQNWR��ŵL� WXŶDV� OD�ŶXOWURQ�GH�$XGUHD��
NXUDœLJDV� ŶLQ�HNGHEDWL�NXQ�VLDM�JHNDPDUDGRM��8QXH�WLPHWHPD�� OD� MXQXOLQR�ILQH�DžGDFDV�NR�
PHQFL��ŵLD�YRŉR�ILUPLœDV��(ŉ�OD�HQGRUPLœLQWRM�VWUHŉDV�OD�RUHORQ ��XQXD�PDQR�OHYLœDV��/D�GLV�
NXWR�NRPHQFLœDV�� SDVLD��0H]H�GH� OD� ŉDPEUR�,ULVD�DVSHNWDV�NLHO� OXGMXœLVWR�VHQ�IDMILOR�GXP�
GHFLGD�IXWEDOPDŉR�«�$QWDž�ORQJH�ŶL�DWLQJLV�WLDQ�NRQVHQWRQ�HQ�NXUVR��.LDP�OD�VRQRULOR�LQGLNDV�
OD�ILQRQ�GH�OD�GX�KRURM��LOL�HVWDV�ŉLXM�VXUSUL]LWDM��ŶL�WLRP��NLRP�OD�OHUQDQWRM�« 
 
$QNRUDž� œRMLJLWD� GH� WLXM� HQWX]LDVPDM� LQWHUŶDQœRM�� ,ULVD� VLGLœDV� ŉH� OD� VNULEWDEOR� SRU� NRP�
SOHWLJL�VLDQ�NDMHURQ�GH�WHNVWRM���'X�GLVNUHWDM�IUDSHWRM��(VWDV�0DULD-)UDQFD�'HODQHUR�« 
 
–� %RQDQ� WDJRQ�� ,ULVD�� PL� YROLV� SDUROL� NXQ� YL� «� NODULJL� DO� YL� «� QLDQ� SURJUDPRQ� GH� OD� HOLURM«�
)URQWH�DO�OD�VLOHQWR�GH�VLD�NROHJLQR��WLHV�JHVWDUR�NDM�VNDUSR��0DULD-)UDQFD�NRPSUHQDV ��+R ��
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'LR�PLD��YL�HVWDV�VHQYRŉD "�9L�GHYLQWXV�UHVWL�HQ�OD�KHMPYDUPR����0L�NRQIX]LœDV� 
 
© .DM�YL�MD�ERQŶDQFDV�NH�PL�HVWDV�VHQYRŉD��2OGD�.DPDUDGLQR��VDUNDVPH�GLULV�DO�VL�,ULV��DQ�
NRUDž�WUR�SOHQLJLWD�GH�ULEHOR��ŉDU�YL�DžGLQWXV�PXOWDMQ�PDODJUDEODťRMQ��NUHGX�PLQ���� ª 
 
–�1HFHVDV�NH�PL�SDUROX�DO�YL��,ULVD��(EOH�YL�VFLLV�NH�GXP�OD�DžWXQDM�IHULRM��PL�HVWLV�RSHUD�
FLLWD�SUR�NLVWR��1X�WLX�PRQWULœLV�HVWL�WXPRUR�� �7UH�PDOLJQD�«�0L�NRPHQFLV�ŶRNNHPLWHUD�
SLRQ��'HN�VHV�VHDQFRM��8QX�ŉLXVHPDMQH� 
 
BB�« 
 
—�9L�VFLDV�NH�PL�HVWDV�HQ�PLD�ODVWD�MDUR�SRU�LQVWUXL��0L��NLX�UHYLV�EULOH�ILQL�PLDQ�NDULHURQ��
MHQ�PL�HVWDV�GHYLJDWD�OLPLJL�OD�GDPDœRQ��.XQ�OD�HVWUDUR��QL�NLHO�HEOH�SOHM�ERQH�UHVWUXNWXULV�
PLDQ�KRUSODQRQ��1XU�YL�NRQRV� OD�VLWXDFLRQ��/D�SDQNUHDWD�NDQFHUR�QH�HVWDV� OD�SOHM�SDUGR�
QHPD�« 
6HG�ODž�OD�GLURM�GH�OD�NXUDFLVWR��OD�SR]LFLR�GH�OD�WXPRUR�HVWXV�NXUDœLJD����.DM�PLD�HG]R�NDM�
PLDM�GX�ILORM�HVWDV�WUH�SURNVLPDM��WUH�DWHQWRSOHQDM��VHG�SUR�VLD�DPR�PL�GHYDV�PRQWUL�PLQ�
IRUWD�«�7LR�HVWDV�SH]D� 
 
/D�YRŉR�GH�0DULD-)UDQFD� LRP�WUHPDV��ŵL�ULJDUGDV�,ULVDQ��NYD]Dž�ŶL�IDUXV�KHOSSHWRQ��,OL�
VWDUDV�WLH��XQX�IURQWH�DO�OD�DOLD ��ŉDU��HQ�VLD�NROHUR��,ULVD�Hŉ�QH�SHQVLV�LQYLWL�VLDQ�NROHJLQRQ�
VLGLœL� 
 
.DM�MHQ�ŶL�HVWDV�WUH�DIHNFLLWD��HPRFLSOHQD��$QNDž�WHUXULWD�SHQVDQWH�SUL�OD�YHQHQR��NLXQ�ŶL�
SRYLQWXV�HONUDŉL�VH�ŶLD�YRŉR�QH�IRUODVLQWXV�ŶLQ�KRGLDž�PDWHQH��ŵL�GH]LUXV�GLUL ��© 0L�HVWRV�
WLH�SRU�YL��0DULD-)UDQFD��0L�HVWDV�WLH� ª 
 
,ULVD�HVWDV�NRQIX]LWD�GH�WLR��NLRQ�ŶL�VHQWDV��ŵL�HVWDV�HPRFLVNXDWD�GH�WLX�VXIHUR��PDOKHO�
SDWD� HQ� VLDM� SDURORM�� NDSWLWD�GH� DQLPD�SURNVLPHFR�NLX� NRUSUHPDV� ŶLQ��7LDP� ŶL� IDUDV� LRQ�
QHDWHQGLWDQ��HNVWUDYDJDQFDQ ��ŶL�PDOIHUPDV�OD�EUDNRMQ�«�.DM�RND]DV�QHSUREDEODťR��0DULD-
)UDQFD�ULIXœDV�HQ�LOL�SHU�XQX�QXUD�LPSHWR ��ODVDV�VLQ�ŉLUNDžSUHPL��SDFLJL� 
 
—�6H�PL�DžGDFXV��ORQJH�DQWDžH��PL�ŶDWLQWXV�KDYL�DPLNLQRQ�WLDQ��NLD�YL��9L�HVWDV�MXQD�YLULQR�
NXUDœD���HQHUJLD�«�VHG�PLD�VXSUDťD�DVSHNWR�ŉLDP�IXœLJDV��PL�MD�VFLDV�«�0DULD-)UDQFD�SOX�
SDURODV��DNFHSWDWD��UHNRQDWD�HQ�OD�ULJDUGR�GH�VLD�MXQD�NROHJLQR��WLHO�SURNVLPD��WLHO�VLPLOD� 
 
.LDP�,ULVD�DOYHQDV�KHMPHQ��OD�RND]DťRM�QH�SOX�KDYDV�OD�VDPDQ�VLJQLIRQ��ŵL�QH�SOX�YLGDV�OD�
YLYRQ�WUD�OD�VDPD�SULVPR����.LR�HVWLV�YLYQHFHVD�KLHUDž��WLR�� LœLV�PDOJUDYD ��YDUPD�EDQR�Dž�
SRVWWDJPH]R�SRU�JDSYDJL�� NLDQ�JUDYHFRQ�WLR�KDYDV�� ŉDU� OD� YLYR�IOXDV�� NXQ�œLDM� VXUSUL]RM��
GRQDFRM��NXQGLYLGRM� 
 
© )DNWH��QHFHVXV�NH�PL�SOL�RIWH�HVWX�VHQYRŉD ª�JUDYH�GLULV�DO�VL�,ULVD� 

̜эWLыROR�WэDGXыLWD�HO�OD�IэDьFD�IDэ�̥HDь-̨Dэѐ�̮LђRьHW 
� 



T U R A N Ĝ I A  L U K O  N ° 4 6  WĂŐĞ��ϰ 

ňH�OD�QRUGD�SROXVR�GDžUD�YLQWUD�QRNWR�NRPHQFLœDV�OD���DQ�GH�VHSWHPEUR��ILQLœDV�OD���DQ�GH�
PDUWR��(Q�OD�SOHM�QRUGD�ILQODQGD�ORNR��8WVMRNL�� OD�VXQR�QH�OHYLœDV�GXP�SUHVNDž�GX�PRQDWRM�
YLQWUH��/D�GDžUR�GH�OD�VHQOXPD�VH]RQR�GHSHQGDV�GH�ODWLWXGRM��ňH�OD�DUNWD�FLUNOR�������JUDGRM�
GH�QRUGD�ODWLWXGR��VHQWDJD�QRNWR�RND]DV�LQWHU�OD���D�NDM�OD���D�GH�GHFHPEUR��/D�PDOKHOR�
HILNDV�KRPRMQ�HQ�ŉLXM�QRUGDM�ODQGRM ��6NDQGLQDYLR��QRUGD�5XVLR��,VODQGR��*UHQODQGR��.DQDGR��
)LQQODQGR��5HNRPSHQFH�RQL�VRPHUH�œXDV�EODQNDMQ�QRNWRMQ��VHQILQDQ�WDJRQ��NLDP�OD�VXQR�QH�
VXELUDV� 
(Q�)LQQODQGR� ��-���HOFHQWRM�GH� OD� ORœHQWDUR� VXIHUDV� SUR�GHSULPR�NDž]LWD�GH� OXPRPDQNR��
.YDUGHN� HOFHQWRM� VXIHUDV� GH� YLQWUD� ODFHFR�� )LQQD� OLQJYR� KDYDV� YRUWRQ� SRU� OD� VHQOXPD� VH�
]RQR ��© NDDPRV ª��6LPSWRPRM�GH�YLQWUDM�GHSULPR�NDM�ODFHFR�HVWDV�GRUPHPR��PDQœHPR��SOL�

GLNLœR��PDOJDMHFR��PDQNR�GH�LQLFLDWLYR��+R�
PRM��NRQGXWDV� LRP�NLHO� OD�EHVWRM��NLXM�WUD�
YLQWUDV� GRUPDQWH� VXE� WHUR� NDM� QHœR�� /X�
PRPDQNR�LQIOXDV�OD�SLQHDODQ�NRUSRQ�NDM�WLHV�
KRUPRQSURGXNWDGRQ�� NLRQ� VFLHQFLVWRM� QH�
DQNRUDž� SRYDV� SOHQH� NODULJL�� (VWDV� WDPHQ�
VFLDWH��NH�PDQNR�GH�OXPR�DQWDžH�HQ�1RUGLR�
PDOUDSLGLJLV�NUHVNRQ�NDM�VHNVDQ�PDWXULœRQ�
GH� LQIDQRM�� 1XQWHPSH� OD� DEXQGD� HOHNWUD�
OXPR�MDP�NRQWUDžH�HILNDV� 
.RQWUDž�YLQWUD�GHSULPR�NDM�ODFHFR�RQL�X]DV�
OXPRQ�GH�����-�����OXNVRM��6XILŉDV�GXRQ�
KRUD� Dž� KRUD� UHVWDGR� HQ� WLD� OXPHJR� PD�
WHQH��7LDO�NHONDM�KRPRM�KDYDV�VSHFLDODQ�OX�
PLJLORQ� ŉH� OD� PDQœRWDEOR�� 6H� RQL� ODERUDV�
QRNWH�� RQL� X]DV� OD� IRWDQ� OXPRQ� YHVSHUH��

.URPH�RILFHMH�SRYDV�WURYLœL� OXPHMRM�NXQ�OD�EH�
]RQDWD�OXPHJR��ňH�KDOWHMRM�GH�WUDPRM�NDM�EXVRM�
NHONORNH�EULODV�����-OXNVDM�SDQHORM��ŉH�NLXM�KR�
PRM� EDQLœDV� � HQ� OXPR�� $OGRQH� RQL� SRYXV� X]L� OD�
VDPDMQ� PHGLNDPHQWRMQ� NLHO� NRQWUDž� GHSUHVLR��
VHG� LOL� KDYDV� QHGH]LUDWDMQ� IODQNHILNRMQ�� .HONDM�
QRUGXORM�X]DV�YLWDPLQRQ�&�SRU�NXUDFL�VLQ�YLQWUH� 
$QNDž�KRPRM�QH�JUDYH�VXIHUDQWDM�SUR�PDQNR�GH�
OXPR�SURYDV�JDMLJL�NDM�SOL�YLJOLJL�VLQ�YLQWUH��)LQH�
GH�QRYHPEUR� LOL� HOŶUDQNLJDV�HOHNWUDMQ�NDQGHOD�
URMQ�� NLXMQ� LOL�PHWDV� ŉH� IHQHVWURM�� /XPRŉHQRMQ�
LOL�PHWDV�VXU�DUERMQ�œDUGHQH�NDM�EDONRQH��8UERM�
OXP-RUQDPDV� VLDMQ� VWUDWRMQ�� 2ND]DV� VSHFLDODM�
OXPRVHPDMQRM��+HMPRMQ� EHOLJDV� IORUDQWDM� SODQ�

(ILNRM�GH�SROXVD�QRNWR 
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WRM� LPSRUWLWDM�� NLDM� WXOLSRM�� DPDULOLGRM�� KLDFLQWRM�� D]DOHRM�� MXORNDNWRM�� (VWDV� œRMLJH� YLGL� NDM�
YLGLJL� SHU� WDEOR� WXNRM��ERQGH]LUDM�NDUWRM��NDQGHORM�NDM�RUQDPDťRM�NRORURMQ�� NLXM�PDQNDV�HQ�
YLQWUD�QDWXUR ��UXœD��IODYD��RUDQœD��RUD��IRUW�DEOXD�NXQ�EODQNR��$QWDž�RO�IDODV�OD�XQD�QHœR��QL�
HODUEDULJDV�YHUGDťRMQ��1RYHPEUH-GHFHPEUH� OHUWDM�PDQRM�SOHNWDV�JLUODQGRMQ�NDM�NURQRMQ�HO�
SLQR��SLFHR��MXQLSHUR��OLNRSRGLR��YDNFLQLR��PXVNR�N��D��SRU�SRUGRM�NDM�EDOXVWUDGRM��&LR�WLR�NXO�
PLQDV�OD���DQ�GH�GHFPEUR��NLDP�NRPHQFLœDV�IHVWD�VH]RQR�GDžUDQWD�œLV�OD��D�Dž�OD���D�GH�MD�
QXDUR��(Q�KHMPRM��IHVWRVDORQRM��KRQRUDQ�ORNRQ�RNXSDV�YHUD�Dž�DUWHIDULWD�SLFHR�Dž�DELR�EULOH�
NDM�EXQWH�RUQDPLWD��[LDP�NXQ�VWHOR�ŉH�OD�SLQWR��(Q�SUHœHMRM��VNYDURM�NDM�SODFRM�MXODM�SLFHRM�
VWDUDV�RUQDPLWDM�SHU�ODPSR-ŉHQRM��NLXM�OXPDV�WUD�OD�WDJR�Dž�DOPHQDž�HNGH�IUXD�SRVWWDJPH]R�
œLV�PDOIUXD�PDWHQR.YDQNDP�OD�NOLPDWR�QXQ�ŶDQœLœDV�NDM�IURVWR��JODFLR�NDM�QHœR�PDOSOLLœDV��OD�
OXPR�HQ�1RUGLR�QH�SOLLœDV��7LR�NDž]DV�PDOIDFLODťRMQ�NDM�DUNWDM�VSHFLRM�GH�SODQWRM�NDM�EHVWRM��
/D� SODQWRM� SRYDV� VXIHUL� SUR�PLOGD� YHWHUR�� NLX� UHYLYLJDV� LOLQ�� NYDQNDP�PDQNDV� OXPR�� .HONDM�
EHVWRM��NLHV�KDUDUR�DžWXQH�HNEODQNLœDV�SRU�LPLWL�QHœRQ��DNUH�GLVWLQJLœDV�HQ�VHQQHœD�SHM]DœR��
5DEREHVWRM�IDFLOH�NDSWDV�WLDMQ��)LQQRM�SURYDV�SUHYHQWL�OD�UDULœRQ�GH�DUNWD�YXOSR��$ORSH[�OD�
JRSXV��� NLHV� YLYUHJLRQRQ� NDM� QHVWHMRMQ� QXQ� HNNRQNHUDV� OD� NXWLPD�� SOL� JUDQGD� YXOSR� UXœIHOD�
�YXOSHV�YXOSHV�� 
3ROXVD�QRNWR��DUNWD�PDOYDUPR�NDM�QHœR�NRPSOLNH�HILNDV�VXU�ŉLXM�HVWDťRM�HQ�1RUGLR� 

� 
�.YDQNDP�OD�NOLPDWR�QXQ�ŶDQœLœDV�NDM�IURVWR��JODFLR�NDM�QHœR�PDOSOLLœDV��OD�OXPR�HQ�1RUGLR�QH�
SOLLœDV��7LR�NDž]DV�PDOIDFLODťRMQ�NDM�DUNWDM�VSHFLRM�GH�SODQWRM�NDM�EHVWRM��/D�SODQWRM�SRYDV�
VXIHUL�SUR�PLOGD�YHWHUR��NLX�UHYLYLJDV�LOLQ��NYDQNDP�PDQNDV�OXPR��.HONDM�EHVWRM��NLHV�KDUDUR�
DžWXQH�HNEODQNLœDV�SRU�LPLWL�QHœRQ��DNUH�GLVWLQJLœDV�HQ�VHQQHœD�SHM]DœR��5DEREHVWRM�IDFLOH�
NDSWDV�WLDMQ��)LQQRM�SURYDV�SUHYHQWL� OD�UDULœRQ�GH�DUNWD�YXOSR��$ORSH[�ODJRSXV���NLHV�YLYUH�
JLRQRQ�NDM�QHVWHMRMQ�QXQ�HNNRQNHUDV�OD�NXWLPD��SOL�JUDQGD�YXOSR�UXœIHOD��YXOSHV�YXOSHV�� 
3ROXVD�QRNWR��DUNWD�PDOYDUPR�NDM�QHœR�NRPSOLNH�HILNDV�VXU�ŉLXM�HVWDťRM�HQ�1RUGLR� 

� 
���D-��D�KRUR��NLDP�LRP�VXSUHQLUDV�OD�VXQR���/D�SXEOLND�MXORDUER�GH�XUER�SRYDV�DOWL�GHNRMQ�GD�
PHWURM��NDM�JLJDQWDM�SLFHRM�HVWDV�GRQDFLWDM�Dž�YHQGLWDM�DO�HNVWHUODQGR��1RYHPEUH-GHFHPEUH�

RQL� DQNDž� RND]LJDV� IHVWHWRMQ� © MXOHWR ª�� NLH� RQL� ERQH�
PDQœDV�� GULQNHWDV�� GDQFDV�� EDELODV� NXQ� JHDPLNRM� Dž�
JHNROHJRM�� 1H�PDOPXOWDM� ILQQRM� YRMDœDV� DO� VXQDM� VXGDM�
ODQGRM� SRU� WLH� © UHŶDUJL� VLDMQ� EDWHULRMQ ª� MH� OXPR�GXP�
XQX�GX�VHPDMQRM��6DPWHPSH�VXGXORM�WXULVPDV�HQ�1RUGLR�
SRU�YLGL�QLDMQ�YLQWUDMQ�NRQGLŉRMQ� 
/D�SROXVD�QRNWR�QH�HVWDV�SHŉH�QLJUD��,RPD�OXPR�UHIOHN�
WLœDV� HO� VXE� OD� KRUL]RQWR�� EULODV� VWHORM� NDM� OXQR�� 5HJDV�
PLVWHUD� NUHSXVNR�� MHQ� EOXD�� MHQ� JUL]D�� ňLDQ� OXPRQ� UH�
IOHNWDV�QHœR��-HQ�NDM�MHQ�DSHUDV�OD�QRUGD�OXPR��DžURUR�
ERUHDOD��NLX�IXOPUDSLGHIODJUDV�WUD�OD�ŉLHOR�YHUGH��IODYH��
YLROHNDM�UXœH��6H�RQL�YRODV�IRWRJUDIL�WLDMQ�YLGDťRMQ��RQL�
EH]RQDV�VSHFLDOH�VHQVLWLYDQ�ILOPRQ�Dž�FLIHUDQ�IRWLORQ� 

 
̮DOLыR 
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7UL�PRQDWRM�GD�DWHQGR 
 

—�7DPHQ�HVWDV�MDP�OD�WULD�IRMR�HQ�NYDU�MDURM��VLQMRUR�/DQ�
JORMR« 
—�0L�MD�VFLDV��VLQMRULQR« 
—�.LDO�YL�QH�VXNFHVDV�NRQVHUYL�ODERURQ " 
—�0L�QH�VXNFHVDV�KDYL�LRQ�DOLDQ�NURP�.''-RMQ«�
�� 
—�-HV�VHG�OD�SUREOHPR�HVWDV�NH�YL�QHQLDP�ODERUDV�VXILƙH�ORQJH�
SRU�UDMWL�ULFHYL�VHQODERUXODMQ�PRQKHOSRMQ� 
—�-HV�WLR�HVWDV�MD�OD�SUREOHPR« 
—�1X����1L�WXM�UHIDURV�GRVLHURQ�SRU�(6$�
����ƘX�YL�NXQSRUWLV�
ƙLXMQ�QHFHVDMQ�GRNXPHQWRMQ "�,GHQWLJLORQ "�0DOVDQXODVHNXUL�
ORQ "�VOLSRQ�GH�FLYLOD�VWDWR "�$OLƣLORQ�DO�OD�GXQJLJD�DJHQWHMR "�

/RƣHMDQ�DWHVWLORQ " 
—�0L�HVWLV�HOSHOLWD�HO�PLD�XQXƙDPEUD�ORƣHMR�KLHUDǎ« 
—�.LHO�WLR�HEODV "�.XWLPH�WLR�HVWDV�SURFHGXUR�NLX�QHFHVLJDV�WHPSRQ����YL�GHYLQWXV�YL]LWL�QLQ�
DQWDǎH« 
—�ƢL�HVWDV�PHEOLWD�OXORƣHMR� 
—�+D�MHV�NRPSUHQHEOH��VH�ƣL�HVWDV�PHEOLWD�OXORƣHMR« 
—�6HG�PL�QH�SRYDV�OXSUHQL�LRQ�DOLDQ��9L�VFLDV�NLDM�HVWDV�OD�ELHQDJHQWHMRM ��QHQLX�.1'��
����
QHQLX�OXSUHQR���NDM�QHFHVDV�SUXYL�NH�RQL�SHUODERUDV�PLQLPXPH�WULREOH�OD�OXSUH]RQ « 
—�ƘX�YL�IDULV�SHWRQ�SRU�ORƣHMR�HQ�+�/�0��
�� " 
—�$QWDǎ�GX�MDURM« 
—�.DM�ƙX�YL�QH�ULFHYLV�QRYDƵRMQ " 
—�-HV�MD��RQL�GLULV�DO�PL�NH�PLDM�HQVSH]RM�HVWDV�WUR�PDOUHJXODM� 
—�(VWDV�YHUH��EHGDǎULQGH«�$WHQGDQWH�NH�RQL�WURYRV�VROYRQ�SRU�YL��NLH�YL�ORƣRV " 
—�ƘH�DPLNR«�VHG�PL�YHUǆDMQH�QH�SRYRV�UHVWDGL�ORQJWHPSH� 
—�+D�VHG�WLR�VWDULJDV�SUREOHPRQ���.LXQ�PHWLRQ�IDUDV�YLD�DPLNR " 
—�/L�HVWDV�VHQODERUD« 
—�ƘX�YL�VFLDV�NH�YL�QH�UDMWDV�SURILWL�OD�(6$-Q��
���VH�YL�NXQORƣDV�NXQ�SHUVRQR�NLX�KDYDV�
HQVSH]RMQ " 
—�7DPHQ�PL�QH�GH]LUDV�GRUPL�VXUVWUDWH« 
—�(VWDV�KHMPRM« 
—�'DQNRQ«�0L�MDP�VSHUWLV�WLRQ« 
—�1X��DǎVNXOWX«�0L�ERQYRODV�UHJLVWUL�YLQ�NLHO�VHQKHMPXORQ���1XU�LQGLNX�WLXQ�RILFHMRQ�NLHO�
SRǆWDQ�DGUHVRQ�VXU�WLX�GRVLHUR��9L�SRYRV�YHQL�ƙL�WLHQ�SRU�SUHQL�YLDQ�SRǆWDƵRQ� 
—�.DM�NLDP�PL�SRYRV�HQVSH]L�OD�(6$-Q �
���" 
—�(VWDV�DWHQGR�GH�WUL�PRQDWRM��9L�MD�VFLDV�WLRQ��ƙX�QH " 
—�.DM�SHU�NLR�PL�YLYDV ƣLV�WLDP�" 
—�ƘX�QH�HVWDV�LX�HQ�YLD�IDPLOLR�NLX�SRYXV�KHOSL�YLQ�LQWHUWHPSH " 
—�1H��� 
—�(ƙ�YLDM�JHSDWURM " 
—�0LDM�JHSDWURM�PRUWLV« 
—�.DM�YLD�DPLNR��ƙX�OL�QH�SRYDV�SUXQWHGRQL�DO�YL�LRP�GD�PRQR " 
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—�.LRQ�YL�NUHGDV��IHN��EDOGDǎ�ILQLƣRV�OLD�UDMWR�SUL�PRQKHOSRM � 
—�+D�ERQYROX�UHVWL�NYLHWD��PL�SHWDV ��1H�XWLODV�HVWL�PDOƣHQWLOH��PL�IDUDV�NLRQ�PL�SRYDV�SRU�
KHOSL�YLQ� 
—�0L�VFLDV��VLQMRULQR«�3DUGRQX�PLQ« 
—�6HG�HVWDV�YHUH�NH�YLD�VLWXDFLR�QH�HVWDV�IDFLOD� 
—�6H�PLD�VLWXDFLR�HVWXV�IDFLOD��PL�QH�HVWXV�WLH� 
—�ǅDMQDV�NH�YL�QH�IDUDV�JUDQGDQ�NORSRGRQ�SRU�HOWXUQLƣL�HO�ƣL� 
—�7LDQ�LPSUHVRQ�PL�QH�KDYDV�« 
—�ƘX�YL�KDYDV�SURMHNWRQ " 
—�-HV��PDQƣL�KRGLDǎ�YHVSHUH« 
—�0L�SRYDV�GRQL�DO�YL�NXSRQRMQ�SRU�QXWUDƵR� 
—�/DVX«�2QL�NXLURV�DO�VL�SDVWDƵRMQ�NXQ�PLD�NXQXOR« 
—�%RQH«�PL�NUHGDV�NH�YLD�GRVLHUR�SRU�(6$��
���HVWDV�NRPSOHWD��0L�WXM�DUDQƣRV�DOLDQ�UHQ�
GHYXRQ�SRVW�WUL�VHPDMQRM�SRU�YLGL�NLH�YL�HVWDV�HQ�YLD�GXQJVHUƙDGR«�NYDQNDP�HQ�YLD�VLWXD�
FLR�–�SUHVNDǎ�NYLQGHNMDUD��WUR�GD�GLSORPRM�SRU�SUHWHQGL�PDQODERURQ�VHG�QHQLX�ILNVD�SRVWHQR�
GH�SOL�RO�GHN�MDURM�–�PL�QH�ERQH�YLGDV�NLRQ�YL�SRYXV�WURYL« 
—�1X�DQNDǎ�PL�QH��NUHGX�PLQ« 
—�.DM�NLR�QRYD�SUL�YLD�&�KHSDWLWR " 
—�0L�QH�VFLDV«�0L�SOL�ERQH�IDUWDV�GH�NLDP�PL�KDOWLV�GULQNL���DOPHQDǎ�ǆDMQDV« 
—�ƘX�YL�QH�VHNYLV�NXUDFDGRQ�SHU�LQWHUIHURQR " 
—�0LD�NXQXOR�VHNYLV�WLDQ��VHG�WLR�LJLV�OLQ�WLHO�PDOVDQD�NH�PL�QH�DǎGDFLV��.URPH�WLR�QH�VDQL�
JLV�OLQ��QX« 
—�6H�YL�HVWRV�PDOVDQD��HVWRV�DO�YL�DQNRUDǎ�SOL�PDOIDFLOH�SRU�WURYL�ODERURQ« 
—�0L�MD�VFLDV« 
—�%RQH��ERQH��ERQH���,UX�WDPHQ�DO�OD�ORƣHMD�VHUYR�GH�OD�XUERGRPR�SRU�UHIDUL�YLDQ�SHWRQ�SRU�
+/0��
����0L�GXEDV�NH�WLR�KDYRV�UH]XOWRQ��VHG�WLR�IDYRUH�LPSUHVRV�HQ�OD�GRVLHUR��WLR�SUXYRV�
NH�YL�IDUDV�LRQ�SRU�VROYL�YLDQ�SUREOHPRQ�SUL�ORƣHMR��2QL�UHYLGRV�VLQ�PHUNUHGRQ�OD�GXGHNDQ�
MH�OD�GHND«�ƘX�YL�NRQVHQWDV " 
—�0LD�DJHQGR�ODVDV�DO�PL�PXOWDQ�OLEHUWHPSRQ«�ƢLV�OD�UHYLGR�VLQMRULQR« 
—�ƢLV�OD�UHYLGR��NDM�HOWHQX��7LR�NRQWHQWLJH�EDOGDǎ�VROYLƣRV�«�ILQILQH�WLR�NRQWHQWLJH�ƙLDP�
VROYLƣDV� 
 
 
7UL�PRQDWRMQ�SRVWH 
 
 
/HWHUR�VHQGLWD�GH�OD�RILFHMR�GH�6«�DO�OD�'HSDUWHPHQWD�'LUHNWHMR�GH�OD�$JR�6DQLWDUD�NDM�6R�
FLDOD� 
 
2EMHNWR ��SHWR�SRU�DWULEXR�GH�(6$��
���DO�VLQMRUR�/DQJORMR��VHQKHMPXOR��VHQ�PRQULPHGRM��
GRPLFLOLWD�HQ�OD�XUED�VXERILFHMR�GH�OD�''$66��
��� 
 
6LQMRUR�/DQJORMR�IRUSDVLV�OD���DQ�GH�WLX�PRQDWR��SUR�OD�VHNYRM�GH�QH�NXUDFLWD�&�KHSDWLWR��HQ�
OD�VHUYR�GH�LQWHQVD�PHGLFLQR�GH�OD�PDOVDQXOHMR�GH�6«�7LX�IRUSDVR�NDGXNLJDV�OD�SHWRQ�SRU�
DWULEXR�GH�(6$��
���NDM�NXQWUHQDV�OD�IHUPRQ�GH�OD�GRVLHUR�SUL�0$8��
����ƘDU�VLQMRUR�/DQ�
JORMR�QH�KDYDV�NRQDWDMQ�KHUHGRQWRQ�NDM�SDJRSRYDQ�SDUHQFRQ��SHWR�SRU�NRVWRNRPSHQVR�SUR�
OD�HQWHULJR�HQ�OD�SRU�VHQKDYXORM�UH]HUYLWD�NRPXQD�WHUSHFR�GH�OD�XUED�WRPEHMR�HVWLV�VHQGLWD�
DO�OD�VRFLDODM�VHUYRM�GH�OD�XUERGRPR�GH�6« 
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*L]HOD�&« 
.RQVLOLVWLQR�SUL�UHDGDSWDGR 
 
/D�RULJLQDOD�YHUNR�HVWLV�IUDQFH�YHUNLWD�GH�*REX�NDM�OHJHEODV�ƙL�WLH � 
KWWSV���VKRUW-HGLWLRQ�FRP�IU�RHXYUH�WUHV-WUHV-FRXUW�WURLV-PRLV-GH-GHODL 
 

� ��.''��.RQWUDNWR�NXQ�'HWHUPLQLWD�'DǎUR��IUDQFH���&''��&RQWUDW�j�'XUpH�'pWHUPLQpH 

� ��(6$��(QVSH]R�GH�6ROLGDUHFR�$NWLYD��IUDQFH���56$��5HYHQX�GH�6ROLGDULWp�$FWLYH 

� ��.1'��.RQWUDNWR�NXQ�1HGHWHUPLQLWD�'DǎUR��IUDQFH���&',��&RQWUDW�j�'XUpH�,QGpWHUPLQpH 

� ��+/0��+HMPR�NXQ�/XSDJR�0RGHUSUH]D��IUDQFH���+/0��+DELWDWLRQ�j�/R\HU�0RGpUp 

� ��''$66��'HSDUWHPHQWD�'LUHNWHMR�GH�OD�$JDGR�6DQLWDUD�NDM�6RFLDOD�IUDQFH���'LUHFWLRQ�
'pSDUWHPHQWDOH�GH�O¶$FWLRQ�6DQLWDLUH�HW�6RFLDOH 

� ��&08 ��0DOVDQXO$VHNXUR�8QLYHUVDOD��IUDQFH���&RXYHUWXUH�0DODGLH�8QLYHUVHOOH 

 
̜эWLыROR�WэDGXыLWD�HO�OD�IэDьFD�IDэ�̥HDь-̨Dэѐ�̮LђRьHW 

,QJUHGLHQFRM � 
-�$QDVR������NJ�SURNVLPXPH� 
-�0DOJUDVD�ODUGR������J 
-�%RQD�EODQND�YLQR ��NHONDM�JODVRM�ODž �EH]RQR��GH�OD�
NXLULVWR�"�� 
-���ŴDORWR 
-���QDSR�����J� 
-�6DOR��SLSUR ��WLPLDQR 
-�����J�GD�EXWHUR�Dž�GD�ROHR� 
 
(Q�NXLUSRWR�IDQGX�ODUGRQ�WUDQŉLWDQ�HQ�PDOJUDQGDMQ�SHFRMQ��PHWX�WLHQ�DQDVRQ�VHQWULSLJLWDQ�
NDM�OLJLWDQ��3ULULJDUGX�SRU�NH�œL�RUNRORULœDV�ŉLXIODQNH� 
&H�OD�ILQR�PHWX�ŴDORWRQ�KDNHWLJLWDQ��RUNRORULJLWDQ��VHG�œL�QH�GHYDV�EUXOL� 
.LDP�OD�DQDVR�HVWDV�RUNRORULJLWD��PDOVHNLJX�œLQ�SHU���JODVRM�GD�EODQND�YLQR��VDOX��SLSUX�DOPH�
WX�WLPLDQRQ� 
.XLUX�SHU�PDOIRUWD�IDMUR�NXQ�NRYULOR�GXP�WUL�NYDURQRM�Dž�XQX�KRUR��NRQWUROX�OD�NYDQWRQ�GH��
VDžFR�HQ�OD�NXLUSRWR� 
'XP�WLX�NXLUDGR��VHQŴHOLJX�QDSRQ��WUDQŉX�œLQ�HQ�PDOJUDQGDMQ�NXERMQ��PHWX� LOLQ�VXEURVWL�HQ�
IULWLORQ��Dž��SDWRQ��NXQ�ROHR�Dž�EXWHUR��.XLUX�SHU�PDOIRUWD�IDMUR��PRYLJX�SHU�OLJQD�NXOHUR�GH�
WHPSR�DO�WHPSR��SRU�NH�œL�QH�OLJXV� 
9HUVX�œLQ�HQ�OD�NXLUSRWRQ�NXQ�OD�DQDVR��PDOJUDQGDQ�WHPSRQ�DQWDž�OD�ILQR�GH�OD�NXLUR� 
6HUYX�YDUPH�HQ�YDUPDMQ�WHOHURMQ� 
0HPNRPSUHQHEOH��OD�DQDVR�GHYDV�HVWL�GHWUDQŉLWD� 
(EODV�NH�OD�GRPPDVWUR�GHWUDQŉDV œLQ��(Q�WLD�RND]R��PHWX�VDžFRQ�DSDUWH�HQ�VDžFXMRQ 
%RQD�UR]D�YLQR�GH�%RUGR]R�Dž�GH�%XUJHMOR�SRYDV�DNRPSDQL�WLXQ�PDQœDťRQ� 

̥DьH�̫LьRь 

$QDVR�NXQ�QDSRM 

 


